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Invesco EUR Government and Related Green
Transition UCITS ETF

Investment Risks

For complete information on risks, refer to the legal documents. The value of investments and any income will fluctuate (this
may partly be the result of exchange rate fluctuations) and investors may not get back the full amount invested. The
creditworthiness of the debt the Fund is exposed to may weaken and result in fluctuations in the value of the Fund. There is
no guarantee the issuers of debt will repay the interest and capital on the redemption date. The risk is higher when the Fund
is exposed to high yield debt securities. Changes in interest rates will result in fluctuations in the value of the fund. The Fund
may be exposed to the risk of the borrower defaulting on its obligation to return the securities at the end of the loan period
and of being unable to sell the collateral provided to it if the borrower defaults. This fund may use derivatives for investment
purposes. The use of such complex instruments may impact the magnitude and frequency of the fluctuations in the value of
the fund. The Fund intends to invest in securities of issuers that manage their ESG exposures better relative to their peers.
This may affect the Fund's exposure to certain issuers and cause the Fund to forego certain investment opportunities. The
Fund may perform differently to other funds, including underperforming other funds that do not seek to invest in securities of
issuers based on their ESG ratings. The Fund's performance may be adversely affected by variations in the exchange rates
between the base currency of the Fund and the currencies to which the Fund is exposed.

Investment Objective

The Fund aims to provide the performance of the European government bond market by investing in an actively managed
portfolio of government and government related bonds that also factors certain environmental, social, and corporate
governance (“ESG") criteria into the portfolio construction and maximizes exposure to Green Bonds subject to exposure and
liquidity considerations.

Invesco Multi Asset Strategies (MAS) integrated ESG approach

The strategy implements a fully integrated ESG investment process which is built on a longstanding experience in customised
ESG solutions and active engagement with companies.

ESG aspects are considered in each step of the multi-factor investment process - the definition of the universe, portfolio
construction and risk management.

There are two main pillars of ESG integration in the investment process - allocation to green bonds paired with a thorough
assessment of the issuers - sovereign and government-related.

Both sovereign and government-related issuers must adhere to certain internationally recognised norms such as international
human rights treaties, ILO's Fundamental Rights and Principles at Work, Paris Agreement, etc.

Government-related issuers undergo additional norms-based exclusions and controversies screening.

The ESG integration process can be customised to meet client-specific ESG requirements as well as internationally recognised
norms, conventions and renowned ESG quality labels.
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Green Bond allocation of > 20%
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ESG Q Country screening to ensure basic safeguards
process
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Agency screens for thorough ESG considerations
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Source: Invesco Multi Asset Strategies. For illustrative purposes only. Any investment decision should take into accountall the
characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer

to https://www.invescomanagementcompany.ie/dub-manco An investment in this fund is an acquisition of units in an actively
managed fund rather than in the underlying assets owned by the fund.
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Green bond share
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Country screening

ESG criteria Portfolio  Benchmark
ILO’s Fundamental Rights and Principles at Work (% weight)?! 0.0 0.0
At least half of the 18 core International Human Rights Treaties (% weight) 0.0 0.0
Party to the Paris Agreement (% weight) 0.0 0.0
Party to the UN Convention on Biological Diversity (% weight) 0.0 0.0
Party to the Nuclear Non-Proliferation Treaty (% weight) 0.0 0.0
Military budgets <4% GDP (% weight) 0.0 0.0
FATF: No strategic AML/CFT deficiencies (% weight) 0.0 0.0
Minimum 40/100 on the Corruption Perception Index (% weight)2 0.0 0.0
'Free'/ ‘Partly Free' by Freedom House (% weight) 0.0 0.0

Agencies business involvement screening3

Portfolio
ESG criteria 5% threshold 10% threshold
Tobacco production (% weight) 0.0 0.0
Nuclear power (% weight) 0.0 0.0
Controversial Weapons (% weight) 0.0 0.0
Other Weapons & firearms (% weight) 0.0 0.0
Fossil Fuels industries (% weight) 0.0 0.0
Coal fuel power generation (% weight) 0.0 0.0

Source: Invesco, Bloomberg Green Bond data, Moody's ESG Business involvement data. March 28, 2024. Benchmark: BBG
EuroAgg Treasury Index. 1 8 fundamental conventions identified in the ILO's declaration on Fundamental Rights and Principles
at Work. 2By Transparency International. 3Indicates portfolio weight of holdings which derive more than 5% or 10% (as indicated
in the header) revenue from this business activity. Agencies are defined as Government Related Bonds that are Owned not

Guaranteed and Sponsored according to Bloomberg Barclays sector classification.
3
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Weighted allocation of green bond proceeds to project categories (Top 10 projects)

Category Portfolio Benchmark
Clean transportation 26.2% 1.3%
Renewable energy 5.3% 0.2%
Eco-efficient and/ circular economy 4.0% 0.1%
Green buildings 3.8% 0.2%
Energy efficiency 3.8% 0.1%
Other! 3.7% 0.2%
Sustainable water and wastewater management 1.7% 0.1%
Environmentally sustainable management of living natural resources and land use 1.7% 0.1%
Terrestrial and aquatic biodiversity conservation 1.1% 0.1%
Climate change adaptation 0.8% 0.1%

Weighted allocation of green bond proceeds to UN SDGs?

0.00% 4.00% 8.00% 12.00%
m No Poverty SDG 1 [
Zero Hunger SDG 2 '
3_2"7: Good Health and Well-being SDG 3
191 Quality Education SDG 4
) Gender Equality SDG 5
1 Clean Water and Sanitation SDG 6
Affordable and Clean Energy SDG 7
Bf’f Decent Work and Economic Growth SDG 8 m Portfolio

| Industry, Innovation and Infrastructure SDG 9 m Benchmark
Reduced Inequalities SDG 10
Sustainable Cities and Communities SDG 11

=1 Responsible Consumption and Production spG 12

Climate Action SDG 13
=1 Life Below Water SDG 14
Life on Land SDG 15

Peace, Justice and Strong Institutions SDG 16
Partnerships for the Goals SDG 17

Source: Invesco, NASDAQ, Bloomberg Green Bond data. As of March 28, 2024. Benchmark: BBG EuroAgg Treasury Index.
1The category “Other" includes projects that do not fall under any of the ICMA Green Bond Project Categories, for example
International Cooperation by the Federal Republic of Germany whichiis part of its Green Bond Framework 2UN Sustainable
Development Goals.
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Examples of projects financed by frameworks to which the portfolio allocates its funds

Green Bond Framework by the Federal
Republic of Germany

Total amount allocated - 14.6bn EUR in 2022

Example for disbursement:
Research and innovation project investigates how to compensate for fluctuations in electricity

supply related to the increasing share of renewable energies. The project is conducted by
SynErgie a Kopernikus Project in cooperation with industrial partners.

Climate Awareness Bond Framework by the
European Investment Bank

Total amount allocated - 12.7bn EUR in 2022

; s ARCZOREA
Example for disbursement: e,

Investments in the energy-efficient modernisation of office buildings and the construction of
nearly-zero energy buildings (NZEB).

The project contributes to the reduction of energy use and greenhouse gas (GHG) emissions
as well as the promotion of the concept of energy building standards in Spain.

For illustrative purposes only. As of July 31, 2023. Source: German Federal Agency of Finance. Green Bond Project
Allocations. Federal Republic of Germany Green Bond Investor Presentation. Picture Trimet. Source: European Investment
Bank. Climate Awareness Bond Allocations. GMP ENERGY EFFICIENT BUILDINGS (eib.org). EIB and Gmp join forces to

promote investment in sustainable buildings in Madrid
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https://www.bundesfinanzministerium.de/Content/EN/Standardartikel/Topics/Priority-Issues/Climate-Action/green-german-federal-securities-restricted/green-bond-allocation-report-2022.html
https://www.bundesfinanzministerium.de/Content/EN/Standardartikel/Topics/Priority-Issues/Climate-Action/green-german-federal-securities-restricted/green-bond-allocation-report-2022.html
https://www.deutsche-finanzagentur.de/fileadmin/user_upload/Institutionelle-investoren/green/presentations/Green_Bond_Investor_Presentation_2022_II.pdf
https://www.trimet.eu/de/magazin/der-beitrag-der-industrie-zur-netzstabilitaet-braucht-verlaessliche-regeln
https://www.eib.org/en/investor-relations/publications/all/eib-cab-sab-newsletter-fy-2022
https://www.eib.org/en/projects/pipelines/all/20200443
https://www.eib.org/en/press/all/2020-299-eib-and-gmp-join-forces-to-promote-investment-in-sustainable-buildings-in-madrid
https://www.eib.org/en/press/all/2020-299-eib-and-gmp-join-forces-to-promote-investment-in-sustainable-buildings-in-madrid
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This marketing communication is for discussion purposes only and is exclusively for use by professional investors in Continental Europe as
defined below, Qualified Clients/Sophisticated Investors in Israel and Professional Clients in the UK. It is not intended for and should not be
distributed to, or relied upon, by the public. By accepting this material, you consent to communicate with us in English, unless you inform us
otherwise. This document is not for consumer use, please do not redistribute. Data as of March 28, 2024, unless otherwise stated. This is
marketing material and not financial advice. It is not intended as a recommendation to buy or sell any particular asset class, security or
strategy. Regulatory requirements that require impartiality of investment/investment strategy recommendations are therefore not applicable nor
are any prohibitions to trade before publication.

Views and opinions are based on current market conditions and are subject to change. For more information on our funds and the relevant risks, please
refer to the share class-specific Key Information Documents/Key Investor Information Documents (available in local language), the financial statements and
the Prospectus, available from www.invesco.eu. A summary of investor rights is available in English from www.invescomanagementcompany.ie. The
management company may terminate marketing arrangements.

For details on fees and other charges, please consult the prospectus, the KIID and the supplement of each product. UCITS ETF’s units / shares purchased
on the secondary market cannot usually be sold directly back to UCITS ETF. Investors must buy and sell units / shares on a secondary market with the
assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value
when buying units / shares and may receive less than the current net asset value when selling them. For the full objectives and investment policy please
consult the current prospectus.

Any reference to a ranking, a rating or an award provides no guarantee for future performance results and is not constant over time.

For the distribution of this communication, Continental Europe is defined as Austria, Denmark, Finland, France, Germany, Italy, Liechtenstein,
Luxembourg, The Netherlands, Norway, Portugal, Spain, Sweden and Switzerland. This material has been communicated by Invesco
Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland. Israel: No action has been taken or will be
taken in Israel that would permit a public offering of the Fund or distribution of this document to the publicin Israel. This Fund has not been approved by the
Israel Securities Authority (the ISA). Accordingly, the Fund shall only be sold in Israel to an investor of the type listed in the First Schedule to the Israeli
Securities Law, 1968, which has confirmed in writing that it falls within one of the categories listed therein (accompanied by external confirmation where this
is required under ISA guidelines), that it is aware of the implications of being considered such an investor and consents thereto, and further that the Fund is
being purchased for its own account and not for the purpose of re-sale or distribution. This document may not be reproduced or used for any other purpose,
nor be furnished to any other person other than those to whom copies have been sent. Nothing in this document should be considered investment advice or
investment marketing as defined in the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995 (“the Investment
Advice Law”). Investors are encouraged to seek competent investment advice from a locally licensed investment advisor prior to making any investment.
Neither Invesco Ltd. Nor its subsidiaries are licensed under the Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder.
This document does not constitute an offer to sell or solicitation of an offer to buy any securities or fund units other than the fund offered hereby, nor does it
constitute an offer to sell to or solicitation of an offer to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation
would be unlawful, or in which the person making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful to make
such offer or solicitation.

The offering of ETFs has not been and will not be notified to the Belgian Financial Services and Markets Authority (Autoriteit voor Financiéle Diensten en
Markten/Autorité des Services et Marchés Financiers) nor has this document been, nor will it be, approved by the Financial Services and Markets Authority.
The ETFs may be offered in Belgium only to a maximum of 149 investors or to investors investing a minimum of €250,000 or to professional or institutional
investors, in reliance on Article 5 of the Law of August 3, 2012. This document may be distributed in Belgium only to such investors for their personal use
and exclusively for the purposes of this offering of ETFs. Accordingly, this document may not be used for any other purpose nor passed on to any other
investor in Belgium.

The offer of the Fund in Switzerland is directed at qualified investors pursuant to Article 10 CISA. The representative and paying agent in Switzerland is
BNP PARIBAS, Paris, Zurich Branch, Selnaustrasse 16 8002 Zirich. The Prospectus, Key Information Document, and financial reports may be obtained
free of charge from the Representative. The ETFs are domiciled in Ireland.

The publication of the supplement in Italy does not imply any judgment by CONSOB on an investment in a product. The list of products listed in Italy, and
the offering documents for and the supplement of each product are available: (i) at etf.invesco.com (along with the audited annual report and the unaudited
half-year reports); and (ii) on the website of the Italian Stock Exchange borsaitaliana.it.

German investors may obtain the offering documents free of charge in paper or electronic form from the issuer or from the German information agent
(Marcard, Stein & Co AG, Ballindamm 36, 20095 Hamburg, Germany).

Issued in Switzerland by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, Switzerland.
Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland.

Invesco Asset Management Limited, Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire RG9 1HH, UK. Authorised and regulated by
the Financial Conduct Authority

EMEA 3048392/2023
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	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Important information

