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Source: Invesco Systematic and Factor Investing. For illustrative purposes only. Any investment decision should take into 
accountall the characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer 
to https://www.invescomanagementcompany.ie/dub-manco The investment concerns the acquisition of units in an actively 
managed fund and not in a given underlying asset.
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SFI follows a fully integrated ESG investment process which is built on a longstanding experience in customized 
ESG solutions and active engagement with companies.

ESG aspects are considered in each step of the multi-factor investment process – the definition of the universe, 
portfolio construction and finally risk management. 

There three main pillars of ESG integration in the investment process – norm-based exclusions, controversy 
screening and application of the best-in-class filter. 

Adverse ESG momentum measures are applied to restrict companies which face weak ESG scores and 
significant ESG downgrades, respectively. 

Beyond a broad-based integration across all portfolios, a carbon control can be applied during portfolio 
construction to obtain a better overall carbon footprint in comparison to an underlying benchmark or investment 
universe. 

The ESG integration process can be customised to meet client specific ESG requirements, as well as 
internationally recognized norms, conventions and renowned ESG quality labels. 

Invesco Systematic and Factor Investing (SFI) integrated ESG approach

Engagement

Investment Risks
For complete information on risks, refer to the legal documents. The value of investments and any income will 
fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not get back the full 
amount invested. The creditworthiness of the debt the Fund is exposed to may weaken and result in fluctuations 
in the value of the Fund. There is no guarantee the issuers of debt will repay the interest and capital on the 
redemption date. The risk is higher when the Fund is exposed to high yield debt securities. Changes in interest 
rates will result in fluctuations in the value of the fund. The Fund intends to invest in securities of issuers that 
manage their ESG exposures better relative to their peers. This may affect the Fund’s exposure to certain issuers 
and cause the Fund to forego certain investment opportunities. The Fund may perform differently to other funds, 
including underperforming other funds that do not seek to invest in securities of issuers based on their ESG 
ratings. The Fund’s performance may be adversely affected by variations in the exchange rates between the 
base currency of the Fund and the currencies to which the Fund is exposed.
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Overall ESG Scores ESG theme scores
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Portfolio Benchmark 

Environment 7.8 7.6

Social 4.9 5.1

Governance 6.3 5.8

Weighted coverage1 100.0% 95.9%
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Portfolio Index

Weighted average score

Global Norms & Initiatives2

Portfolio Benchmark

UN Global Compact breaches (% weight) 0.0% 0.2%

Science-based Climate or Emissions Targets Set (% weight) 37.8% 42.3%

Science-based Climate or Emissions Targets Committed (% weight) 21.2% 14.0%

ESG Portfolio Report
Invesco EUR Corporate Bond ESG Multi-Factor 
UCITS ETF

UN Global Compact screening identifies companies that violate the United Nations Global Compact Principles.

Targets are considered "science-based" if they are in line with decarbonization required to keep global 
temperature increase below 2°C as described in the Fifth Assessment Report of the Intergovernmental Panel on 
Climate Change. 

The Belgian label "Towards Sustainability" was developed in 2019 on the initiative 
of Febelfin, the Belgian association of the financial sector, and is awarded by the 
independent organization Central Labelling Agency. 
For more information, visit www.towardssustainability.be.

Source: Invesco, MSCI ESG Research. As of 28 March 2024. Benchmark: Bloomberg Euro Aggregate Corporate Index (EUR). ¹ 
Weighted Coverage is the percentage of the portfolio and benchmark that the ESG research is available. Overall ESG Score: 
MSCI ESG industry adjusted company ratings. Scores range from 0-10, 10 are the best ESG scores, while 0 is the lowest ESG 
score. ² Source: UN Global Compact screening based on MSCI Controversial screening. Indicates portfolio/ benchmark weight of 
holdings which fails to comply with UN Global Compact Norms; ISS Climate Solution, as of 2022.
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Top ESG rated companies in portfolio
Identifies the top 5 ESG rated companies in the portfolio

Name Sector Overall ESG 
Score3

Portfolio 
Weight

ASSICURAZIONI GENERALI SPA Life Insurance 10.0 0.4

DIAGEO CAPITAL BV Food and Beverage 10.0 0.7

KBC GROEP NV Banking 10.0 0.8

KERRY GROUP FINANCIAL SERVICES Food and Beverage 10.0 0.4

NATIONWIDE BUILDING SOCIETY Banking 10.0 0.4

Bottom ESG rated companies in portfolio
Identifies the bottom 5 ESG rated companies in the portfolio

Name Sector Overall ESG 
Score3

Portfolio 
Weight

KONINKLIJKE PHILIPS NV Healthcare 1.5 2.0

AKELIUS RESIDENTIAL PROPERTY FINANCING BV Financial_Other 1.6 1.1

PSA TRESORERIE GIE Automotive 4.1 1.3

STELLANTIS NV Automotive 4.1 0.8

MEDTRONIC GLOBAL HOLDINGS SCA Healthcare 4.6 2.0

Source: Invesco, MSCI ESG Research, Vigeo Eiris, Sustainalytics, As of 28 March 2024. Benchmark: Bloomberg Euro Aggregate 
Corporate Index (EUR).  ¹ Source: Vigeo Eiris Business involvement data. Indicates portfolio/ benchmark weight of holdings which 
derive more than 5% or 10%  (as indicated in the header) revenue from this business activity. ² Source: Sustainalytics. Indicates 
portfolio/ benchmark weight of holdings which are involved in key and dedicated components of anti-personnel mines, cluster 
munitions, and chemical and biological weapons. ³ Source: Overall ESG Score: MSCI ESG industry adjusted company ratings. 
Scores range from 0-10.

Business involvement screening1

Portfolio Benchmark

5% threshold 10% threshold 5% threshold 10% threshold

Tobacco production (% weight) 0.0 0.0 0.7 0.7

Alcohol production (% weight) 1.5 1.5 2.1 1.7

Gambling operations (% weight) 0.0 0.0 0.0 0.0

Controversial Weapons (% weight) 2 0.0 0.0 0.8 0.7

Other Weapons & firearms (% weight) 0.0 0.0 0.9 0.7

Fossil Fuels industries (% weight) 0.0 0.0 8.8 7.7

Coal fuel power generation  (% weight) 0.0 0.0 0.8 0.4
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Carbon Footprint Analysis – Key Data1
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Source: Invesco, ISS Climate Solution. ¹ Benchmark: Bloomberg Euro Aggregate Corporate Index (EUR). Weighted Coverage is 
the percentage of the portfolio and benchmark where the ISS Climate Solution Carbon data research is available. Portfolio level 
carbon intensity figures are an indicative measure of exposure to carbon  risk that should be considered alongside sector and 
company specific metrics. Latest climate dataset available is as of 2022.

Glossary: 

Intensity: Carbon intensity is calculated using data from ISS Climate solutions. Carbon intensity is calculated as 
weighted average of the respective scope emissions(CO2 equivalents) per USD million of CO2IntensityStat. 

Scope 1 emission: Issuers Scope 1 Direct emissions (tCO2e). The Direct emissions data represents the final, ISS-
Ethix reviewed and approved value based on the ISS-Ethix Climate Solution methodology, which selects the 
accurate value from available sources. 

Scope 2 emission: Issuers Scope 2 Energy Indirect emissions (tCO2e). The Energy Indirect emissions data 
represents the final, ISS-Ethix reviewed and approved value based on the ISS-Ethix Climate Solution methodology, 
which selects the accurate value from available sources. 

Scope 3 emission: Issuer's Scope 3 "Other Indirect" emissions (tCO2e).  For Scope 3 emissions, all provided data 
has been estimated. Reported Scope 3 emissions are generally unreliable and thus estimated Scope 3 emissions 
are included in this datapoint. 

CO2 Total aggregate of Scope 1, Scope 2 and Scope 3.

Portfolio Benchmark Delta

CO2 Intensity (Scope 1) 38.8 68.4 -29.6

CO2 Intensity (Scope 2) 16.9 20.0 -3.1

CO2 Intensity (Scope 1 + 2) 55.7 88.4 -32.7

CO2 Intensity Total (Scope 1 + 2 + 3) 1277.1 1229.4 47.7

ESG Portfolio Report
Invesco EUR Corporate Bond ESG Multi-Factor 
UCITS ETF



Important information
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EMEA 2594625/2022

This marketing communication is for discussion purposes only and is exclusively for use by professional investors in Continental Europe as 
defined below, Qualified Clients/Sophisticated Investors in Israel and Professional Clients in Ireland and the UK. It is not intended for and 
should not be distributed to, or relied upon, by the public. By accepting this material, you consent to communicate with us in English, unless 
you inform us otherwise.  This document is not for consumer use, please do not redistribute. Data as at Date.unless otherwise stated. This 
document is marketing material and is not intended as a recommendation to invest in any particular asset class, security or strategy. 
Regulatory requirements that require impartiality of investment/investment strategy recommendations are therefore not applicable nor are any 
prohibitions to trade before publication. The information provided is for illustrative purposes only, it should not be relied upon as 
recommendations to buy or sell securities.

Where individuals or the business have expressed opinions, they are based on current market conditions, they may differ from those of other investment 
professionals and are subject to change without notice. For more information on our funds and the relevant risks, please refer to the share class-specific 
Key Investor Information Documents (available in local language), the Annual or Interim Reports, the Prospectus, and constituent documents, available 
from www.invesco.eu. A summary of investor rights is available in English from www.invescomanagementcompany.ie. The management company may 
terminate marketing arrangements. Any calculations and charts set out herein are indicative only, make certain assumptions and no guarantee is given that 
future performance or results will reflect the information herein. 

For details on fees and other charges, please consult the prospectus, the KIID and the supplement of each product. UCITS ETF’s units / shares purchased 
on the secondary market cannot usually be sold directly back to UCITS ETF. Investors must buy and sell units / shares on a secondary market with the 
assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value 
when buying units / shares and may receive less than the current net asset value when selling them. For the full objectives and investment policy please 
consult the current prospectus. 

This material should not be considered financial advice. Persons interested in acquiring the products should inform themselves as to (i) the legal 
requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange controls and (iii) any relevant tax 
consequences. 

Any reference to a ranking, a rating or an award provides no guarantee for future performance results and is not constant over time. 

For the distribution of this communication, Continental Europe is defined as Austria, Denmark, Finland, France, Germany, Ireland, Italy, 
Liechtenstein, Luxembourg, The Netherlands, Norway, Portugal, Spain and Sweden. This material has been communicated by Invesco 
Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland. Israel: No action has been taken or will be 
taken in Israel that would permit a public offering of the Fund or distribution of this document to the public in Israel. This Fund has not been approved by the 
Israel Securities Authority (the ISA). Accordingly, the Fund shall only be sold in Israel to an investor of the type listed in the First Schedule to the Israeli 
Securities Law, 1968, which has confirmed in writing that it falls within one of the categories listed therein (accompanied by external confirmation where this 
is required under ISA guidelines), that it is aware of the implications of being considered such an investor and consents thereto, and further that the Fund is 
being purchased for its own account and not for the purpose of re-sale or distribution. This document may not be reproduced or used for any other purpose, 
nor be furnished to any other person other than those to whom copies have been sent. Nothing in this document should be considered investment advice or 
investment marketing as defined in the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995 (“the Investment 
Advice Law”). Investors are encouraged to seek competent investment advice from a locally licensed investment advisor prior to making any investment. 
Neither Invesco Ltd. Nor its subsidiaries are licensed under the Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder. 
This document does not constitute an offer to sell or solicitation of an offer to buy any securities or fund units other than the fund offered hereby, nor does it 
constitute an offer to sell to or solicitation of an offer to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation 
would be unlawful, or in which the person making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful to make 
such offer or solicitation. 

The offering of ETFs has not been and will not be notified to the Belgian Financial Services and Markets Authority (Autoriteit voor Financiële Diensten en 
Markten/Autorité des Services et Marchés Financiers) nor has this document been, nor will it be, approved by the Financial Services and Markets Authority. 
The ETFs may be offered in Belgium only to a maximum of 149 investors or to investors investing a minimum of €250,000 or to professional or institutional 
investors, in reliance on Article 5 of the Law of August 3, 2012. This document may be distributed in Belgium only to such investors for their personal use 
and exclusively for the purposes of this offering of ETFs. Accordingly, this document may not be used for any other purpose nor passed on to any other 
investor in Belgium. 

In Switzerland, the Fund/s is/are not registered for distribution with the Swiss Financial Market Supervisory Authority ("FINMA"). This document and any 
document relating to this/these products may be made available in Switzerland solely to professional investors. The representative and paying agent for the 
sub-funds of Invesco Markets plc and Invesco Markets II plc in Switzerland is BNP Paribas, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, 
Switzerland. The offering documents, articles of incorporation and annual and semi-annual reports may be obtained free of charge from the representative 
in Switzerland. The ETFs are domiciled in Ireland. 

The publication of the supplement in Italy does not imply any judgment by CONSOB on an investment in a product. The list of products listed in Italy, and 
the offering documents for and the supplement of each product are available: (i) at etf.invesco.com (along with the audited annual report and the unaudited 
half-year reports); and (ii) on the website of the Italian Stock Exchange borsaitaliana.it. 

German investors may obtain the offering documents free of charge in paper or electronic form from the issuer or from the German information agent 
(Marcard, Stein & Co AG, Ballindamm 36, 20095 Hamburg, Germany). 

Issued in Switzerland by Invesco Asset Management (Schweiz) AG, Talacker 34, 8001 Zurich, Switzerland. 

Invesco Investment Management Limited, Ground Floor, 2 Cumberland Place, Fenian Street, Dublin 2, Ireland.
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