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Invesco US Municipal Bond UCITS ETF
Dist
This marketing communication is for consumer use in the UK and Ireland only, and for Professional /
Qualified/ Institutional Investors and Qualified Clients as specified in the Important Information section.
It is not for consumer use in other countries. Please do not redistribute. Investors should read the legal
documents prior to investing.
This factsheet contains a summary of the Invesco US Municipal Bond UCITS ETF Dist, an exchange traded fund (ETF),
and is for discussion purposes only. Please consult the Key Investor Information Document and prospectus and note
the additional important information overleaf.

Investment objective
The Invesco US Municipal Bond UCITS ETF Dist aims to track the total return performance of the ICE BofA
US Taxable Municipal Securities Plus Index, less fees. The Fund is passively managed. The investment
concerns the acquisition of units in a fund and not in a given underlying asset.
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ETF Information

Risk warnings
For complete information on risks, refer to the legal documents. The value of investments, and any income
from them, will fluctuate. This may partly be the result of changes in exchange rates. Investors may not get
back the full amount invested. The creditworthiness of the debt the Fund is exposed to may weaken and
result in fluctuations in the value of the Fund. There is no guarantee the issuers of debt will repay the interest
and capital on the redemption date. The risk is higher when the Fund is exposed to high yield debt securities.
Changes in interest rates will result in fluctuations in the value of the fund. The Fund may be exposed to the
risk of the borrower defaulting on its obligation to return the securities at the end of the loan period and of
being unable to sell the collateral provided to it if the borrower defaults. The Fund might be concentrated in a
specific region or sector or be exposed to a limited number of positions, which might result in greater
fluctuations in the value of the Fund than for a fund that is more diversified.
About the index
The ICE BofA US Taxable Municipal Securities Plus Index tracks the performance of US dollar denominated
taxable municipal debt publicly issued by US states and territories, and their political subdivisions, in the US
domestic market. To qualify for inclusion securities must be subject to US federal taxes, they must also have
at least 18 months to maturity at point of issuance, at least one year remaining until final maturity, a fixed
coupon schedule and an investment grade rating (based on an average of Moody’s, S&P and Fitch).
Addionally, securities are subject to minimum size requirements dependent on type. Index constituents are
market capitalisation weighted and the index is rebalanced monthly.
Sector exposure

Credit Rating
■ Taxable Munis - 98.2%
■ Cash and/or Derivatives - 1.8%

■ AA - 65.5%
■ AAA - 15.9%
■ BBB - 9.1%
■ A - 7.8%
■ Cash and/or Derivatives - 1.8%
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(ETF + 1)/(Index + 1) - 1
Data:Bloomberg
Please see section ‘How does the ETF achieve its
investment objective?’ on the second page for further
information
Includes management fee, custody and administration
costs but excludes transaction costs such as swap costs.
Costs may increase or decrease as a result of currency
and exchange rate fluctuations. Consult the legal
documents for further information on costs.

Portfolio weightings and allocations may change.

Performance
ETF performance is in the fund’s base currency and includes reinvested dividends. ETF performance is based
on Net Asset Value after management fees and other ETF costs but does not consider any commissions or
custody fees payable when buying, holding or selling the ETF. The ETF does not charge entry or exit fees.
Each period starts at the end of the indicated month. The first indicated month may not represent a full month
and may start only on the launch/restructuring date indicated in this factsheet. Past performance does not
predict future returns.
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n/a if displayed indicates insufficient data history. Returns may increase or decrease as a result of currency
fluctuations.

Contact us
invest@invesco.com
etf.invesco.com

What are ETFs?
ETFs are open-ended UCITS funds. Unlike traditional open-ended
funds, ETFs can be bought and sold on a stock exchange like ordinary
shares.
How does this ETF achieve its investment objective?
The ETF uses physical replication to aim to achieve the target index
performance. The ETF invests its assets directly in the constituents of
the benchmark index.
About Invesco
At Invesco, we want to help you get more out of life by striving to
deliver a superior investment experience. Our range of exchangetraded products are designed to help you make the most of your
portfolio, with low cost products tracking established benchmark
indices and a range of products that offer something a bit different. In
fact, we’ve built a reputation for innovation and factor investing, so
many of the exposures we offer are not available from any other
provider. We have the market knowledge to help you trade our
products efficiently today, plus the stability, resources and broader
expertise that are needed to meet your objectives for the long term.
Buying and selling our ETFs
To buy or sell our ETFs, please consult your broker or financial adviser.
Glossary
AT1 Capital Bonds AT1 capital bonds are securities issued by
financial institutions that generally carry higher yields than traditional
fixed income securities. These bonds are designed to prevent
contagion in the financial sector by acting as a readily-available source
of bank capital in times of crises.
AT1 Contingent Convertible Bonds AT1 Contingent Convertible
Bonds are a type of corporate debt security that may be converted into
equity or could be forced to suffer a write down of principal or
suspension of coupons upon the occurrence of a pre-determined credit
event.
Benchmark An index serving as a reference; a means of comparing
securities' valuations.
Cash Securities Highly liquid securities with high credit quality,
typically held for a short-time period.
Contingent Convertible Bonds So-called "CoCo bonds" are a
company's mandatory convertible bonds that convert into shares as
soon as the company's equity capital ratio falls below a pre-determined
value.
Derivative Derivatives are financial instruments whose prices are
driven by the price shifts or price expectations of another financial
instrument, which is called the "underlying". Many derivatives are
designed to react disproportionately to shifts in the price of the
underlying. Derivatives can be used for both hedging and speculative
purposes. The most common derivatives are certificates, options,
futures and swaps.
ETCs Exchange traded commodities, listed debt instruments backed
by a commodity.
ETF Exchange traded fund. A type of fund that is traded on the
stockmarket like ordinary shares. ETFs can be bought and sold during
trading hours, like ordinary shares, whereas other types of funds are
priced once a day only.
Factor Investing An investment strategy in which securities are
chosen based on certain characteristics and attributes that may
explain differences in returns.
Foreign exchange forward contracts Currency trading is part of
credit establishments' foreign transactions and generally entails the
exchange of two different currencies.
Forwards Forwards are derivatives that bet on a rise or fall in the price
of an underlying asset. They involve a contract stipulating the price to
be paid for this underlying asset at certain point of time in the future.
Hedged Foreign exchange forward contracts are used to hedge asset
classes, i.e., to protect them against currency fluctuations. The
objective is to achieve a performance that is just as great as the
performance of the underlying currency.
Investment grade (high quality) Fixed-income securities with high
credit quality (rated at least "BBB" by S&P).
Swap Swaps are derivatives through which cash flows are exchanged
for the purpose of managing risks. Two examples are interest-rate and
currency swaps.
Treasuries Negotiable debt obligations of a national (federal)
government.
UCITS An abbreviation for "Undertakings for Collective Investment in
Transferrable Securities". In a European legal context, these are
investment funds that invest in legally defined types of securities and
other financial instruments (securities funds).
Important information
This marketing communication is for consumer use in the UK and
Ireland only, and for professional investors in Denmark, Finland,
Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden,

Switzerland, Qualified Clients/Sophisticated Investors in Israel only
and in Singapore for Institutional Investors only. This document
contains information that is for discussion purposes only. Marketing
materials may only be distributed in other jurisdictions in compliance
with private placement rules and local regulations.
By accepting this document, you consent to communicating with us in
English, unless you inform us otherwise. For more information on our
funds and the relevant risks, please refer to the share class-specific
Key Investor Information Documents (available in local language), the
Annual or Interim Reports , the Prospectus, and constituent
documents, available from www.invesco.eu. A summary of investor
rights is available in English from
www.invescomanagementcompany.ie. The management company
may terminate marketing arrangements. This document is marketing
material and is not intended as a recommendation to buy or sell any
particular asset class, security or strategy. Regulatory requirements
that require impartiality of investment/investment strategy
recommendations are therefore not applicable nor are any prohibitions
to trade before publication. This document should not be considered
financial advice. Persons interested in acquiring the fund should inform
themselves as to (i) the legal requirements in the countries of their
nationality, residence, ordinary residence or domicile; (ii) any foreign
exchange controls and (iii) any relevant tax consequences. Any
calculations and charts set out herein are indicative only, make certain
assumptions and no guarantee is given that future performance or
results will reflect the information herein. For details on fees and other
charges, please consult the prospectus, the KIID and the supplement
of each product. UCITS ETF’s units / shares purchased on the
secondary market cannot usually be sold directly back to UCITS ETF.
Investors must buy and sell units / shares on a secondary market with
the assistance of an intermediary (e.g. a stockbroker) and may incur
fees for doing so. In addition, investors may pay more than the current
net asset value when buying units / shares and may receive less than
the current net asset value when selling them. For the full objectives
and investment policy please consult the current prospectus.
Source ICE Data Indices, LLC, is used with permission. “ICE BofA
SM/®” is a service/trade mark of ICE Data Indices, LLC or its affiliates
and “BofA®” is a registered trademark of Bank of America Corporation
licensed by Bank of America Corporation and its affiliates (“BofA”) and
may not be used without BofA’s prior written approval. These
trademarks have been licensed, along with the ICE BofA US Taxable
Municipal Securities Plus Index (“Index”) for use by the Investment
Manager or the Company in connection with Invesco US Municipal
Bond UCITS ETF (the “Product”). Neither the Investment Manager or
the Company, nor the Product, as applicable, is sponsored, endorsed,
sold or promoted by ICE Data Indices, LLC, its affiliates or its Third
Party Suppliers (“ICE Data and its Suppliers”). ICE Data and its
Suppliers make no representations or warranties regarding the
advisability of investing in securities generally, in the Product
particularly, the Trust or the ability of the Index to track general market
performance. Past performance of an Index is not an indicator of or a
guarantee of future results. ICE DATA AND ITS SUPPLIERS
DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS,
EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY
INFORMATION INCLUDED IN, RELATED TO, OR DERIVED
THEREFROM (“INDEX DATA”). ICE DATA AND ITS SUPPLIERS
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITYWITH
RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH
ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT
YOUR OWN RISK.
No action has been taken or will be taken in Israel that would permit a
public offering of the Fund or distribution of this document to the public
in Israel. This Fund has not been approved by the Israel Securities
Authority (the ISA). Accordingly, the Fund shall only be sold in Israel to
an investor of the type listed in the First Schedule to the Israeli
Securities Law, 1968, which has confirmed in writing that it falls within
one of the categories listed therein (accompanied by external
confirmation where this is required under ISA guidelines), that it is
aware of the implications of being considered such an investor and
consents thereto, and further that the Fund is being purchased for its
own account and not for the purpose of re-sale or distribution. This
document may not be reproduced or used for any other purpose, nor
be furnished to any other person other than those to whom copies
have been sent. Nothing in this document should be considered
investment advice or investment marketing as defined in the
Regulation of Investment Advice, Investment Marketing and Portfolio
Management Law, 1995 (“the Investment Advice Law”). Investors are
encouraged to seek competent investment advice from a locally
licensed investment advisor prior to making any investment. Neither
Invesco Ltd. Nor its subsidiaries are licensed under the Investment
Advice Law, nor does it carry the insurance as required of a licensee

thereunder. This document does not constitute an offer to sell or
solicitation of an offer to buy any securities or fund units other than the
fund offered hereby, nor does it constitute an offer to sell to or
solicitation of an offer to buy from any person or persons in any state
or other jurisdiction in which such offer or solicitation would be
unlawful, or in which the person making such offer or solicitation is not
qualified to do so, or to a person or persons to whom it is unlawful to
make such offer or solicitation.
The representative and paying agent for the sub-funds of Invesco
Markets plc and Invesco Markets II plc in Switzerland is BNP Paribas
Securities Services, Paris, succursale de Zurich, Selnaustrasse 16,
8002 Zurich, Switzerland. The offering documents, articles of
incorporation and annual and semi-annual reports may be obtained
free of charge from the representative in Switzerland. The ETFs are
domiciled in Ireland. In Switzerland, the Fund is not registered for
distribution with the Swiss Financial Market Supervisory Authority
("FINMA"). This document and any document relating to this product
may be made available in Switzerland solely to Professional Clients.
This document has been communicated by Invesco Investment
Management Limited, Ground Floor, 2 Cumberland Place, Fenian
Street, Dublin 2, Ireland, Invesco Asset Management Limited,
Perpetual Park, Perpetual Park Drive, Henley-on-Thames, Oxfordshire
RG9 1HH, UK. Authorised and regulated by the Financial Conduct
Authority and Invesco Asset Management (Schweiz) AG, Talacker 34,
8001 Zurich, Switzerland.
Singapore
This document is provided to Institutional Investors only in Singapore.
Not for further distribution. The strategy or strategies mentioned in this
document (if any) may be adopted by a fund or different funds. This
document has not been registered as a prospectus with the Monetary
Authority of Singapore. Accordingly, this document and any other
document or material in connection with the offer or sale, or invitation
for subscription or purchase, of the fund(s) mentioned in the document
(the “Fund(s)”) (if any) may not be circulated or distributed, nor may
the Fund(s) be offered or sold, or be made the subject of an invitation
for subscription or purchase, whether directly or indirectly, to persons
in Singapore other than (i) to an institutional investor under Section
304 of the Securities and Futures Act, Chapter 289 of Singapore (the
“SFA”) or (ii) otherwise pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA. As the
Fund(s) is/ are not denominated in Singapore dollars, eligible investors
must be aware of their exposure to foreign currency exchange risk.
This document is issued in Singapore by Invesco Asset Management
Singapore Ltd, 9 Raffles Place, #18-01 Republic Plaza, Singapore
048619.

